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AUD-ANNUAL ACCOUNTS 2008-09

AUDITOR’S REPORT

We have audited the attached Balance Sheet of Ambedkar University- Delhi as at 31°
March 2009 and the Income & Expenditure and Receipt and Payment Account for the
year ended on 31%" March, 2009 annexed thereto. These financial statements are the
responsibility of the University’s Management. Our responsibility is, to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with- Auditing Standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosure
in the financial statements. An audit includes assessing the accounting principles
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

We report that:
I. Amount incurred for the acquisition of fixed assets have been accounted for, as
expenses in the year of purchase.

Subject to above,

In our opinion and to the best of our information and according to the explanations
givén to us, the said accounts together with the Annexure and Accounting Policy
annexed thereto give a true and fair view:-

A. In the case of Balance Sheet, of the state of affairs of the Ambedkar University-
Delhi as at 31* March 2009 and

B. In the case of Income and Expenditure Account, of the utilization of grants for the
year ended 31% March 2009.

For M. Verma & Associates

“en pd- untants
[ o .
: (o { ’ gﬁtﬁk
N V/y

Partner

Place: New Delhi
Date:05.10.2009

il

SHYAM B."MENON
\ Vice Chancellor
Ambedkar Unrversity Delin




. |1 o .L.vO.ZS..u).CDqununEq
gt Bs0e

" WAHYHS W D NONIW '8 WVYAHS
ALISHIAINN HVYMAITAY ALISHIAINN HYHAIIWY
SNLVLNNODOY Q: mulmﬂ:o {IDONVNI4) HOSIAQY HOTIIJNVYHD I2I1A 6D0Z/0L/SO :@38Q
\nmg,o‘wmd .u.\ Exm:r .Fz YIWHYHS W'D \NE g WYAHS 14yloa MmapN tode|d
.. r

31va N3AZT 40 LH0d43d mDO Hid SV

00°Z9LLESSY

00°Z9 L LESSY

0o°LZotLlzLE

00°LYLOZER FUNLIANIXE TY.LIVD. 40 LNAOWY
aNnd IvLldvo
mn SIINVAQY DZd. deOJ

$13SSV LNIWUND go'oGvsel sNoisiAodd
g STILTIEVITLLNIWIND

00°'LPLOZES 1 $13SSY aaxid 00'LLSSZOLE oY HNLIGNIdXT 2 JWOOINT HId SY
SLNVYHO QasSHNESIANN
‘d °sH ‘d 'SH
LNNOWY FHNXINNVY S.L3ssv LNNOWY TUNXINNY S3LLMgvIl

o

6002°€°LE NO SY LI3HS IONVIVE
[H13a ‘ALISHIAINN ¥YMaA3ISNY




SHLVLINNODIV AIUILUVHI
£3LVID0OSSVY 2 V

et
—D

S3LVYA N3AZ 40 SLUOd

_ﬂwala_w?w% JAPIqUY|
_ F3UeU|4-JOSIAPY _
' YWHVYHS W D
ALISHHAINN YYXNAITWY
(IONVNIL) HOSIAQY -

YWHVHS W D

1Yj3@ ‘Anssaniun Jexpagquy
Jojjazuryd INA
NONI3IW '8 WYAHS

ALISHZAINN HYMAIGWY
YOTIAYNYHI IDIA

aooﬁo /S0 iejeqQ
1412Q MmeN :ade|d

1e3oL 00°952L81L0S

00°9S..48L0S =530
00°9509Z1 MNVE VHYNYD
LS3HALNI MNYE
00700002 11s0dag ALl¥nosIs

00°'9zzZsoziz dONVIVE MNVE ANV HSYD
00°0009¢ S$334 NOILYHLSIO3N
00°S6.5009} SIONYAQY 00°'004S SWY04 40 F¥YS

AUD-ANNUAL ACCOUNTS 2008-09

600Z°€0"LE U0 Buipua 1eaf ay3 04
INNOD2Y LNIWAVYd ® LdIFD3Y

IH13a ‘ALISHIAINN Va3 gy

00°00000S ISUNOD YWO1dIQ Od H40 1S02 00°0000000¢ dX3 SNNIAZY AIV NI LNVHD
00°0000000Z dX3 TYLIdYD QIY NI ANYHD

00°'v659SLy Al 1509 NOILLVYLSININGY G3IAIED3Y INYES

00'L¥+0ZES n SLaASSVY gIXId co'o YIVE Y¥NVE ? HSVYD ONINZJO

‘d 'sH ‘d  'sy

INNOWY FUHNXINNY SINIWAYA ANNOWY FHAMNANNY S£1d1323d




SNLVINNOOIY Q3UIALUYVHD

N
31Va N3IAZ 4

N o f..|\\.... i
N S b

O=

_ﬂ,‘vc Taisisaun pnxVunrc{_ Iy(2Q TANSIIAIUN SRAPIQWY

SdUBUISJOSIAPY

io(|3dueyD A2A

VYIWEHYHS ‘W . D NONI3IW '8 AVYAHS.
ALISUIAINA HYMAIGAY AL mw”.:n dVHNAIFNY
(;1oNVNId) YosiAay OTIFDONVHI FDIA
9 WYAHS

VYINUVYHS W D -NONIW

dNO ¥3d svY

an“

600Z/04/50 :@3eQ
IHlaQ maN eor]d

00°9SLLIL0OS

301l  00'9SLLILOS

jejoL

00°95082%

00’0009t
00'00ls

00°0000000¢

LSIHUALNI HNVE  00°LLSSTOLE

$33d4 NOILYVULSIO3Y
SWHO4 40 3Tvs
00°00000%
FUNLIGNIIXI INNIAIY-AIV NI LNVHD

133HS ADNVIVE
Ol O/D LNVHO daSHUNESIANN

3A5YNO0J VINOTdIQ ©d 40 LS0D

0000000002 FUNLIGNTAXA TYLIdYD QIY NI LNVH9  00'vPOZZEY Al 1S00 NOJLVULSININGY
QIAITOIY LNVHD 0oLy LOZESR 113 S1ISSVY A=EXIid
‘d sy ‘d °'SY
LNNOWY FHNAXINNY FWODINI LNNOWY FJHNXINNY

600Z'¢c L€ Buipua Jeak ayj 104
junoooy aJnjipuadxy @ awoouj

IHT3A ‘ALISYIAINN ¥YHAIFNY

JHNLIANIdXA



B oo

AUD-ANNUAL ACCOUNTS 2008-09

ANHNEXURE |- CURRENT LIABILITIES AND PROVISIONS

Amount
Security Deposit 20000
Audit Fees Payable 165450
TOTAL 185450
ANNEXURE il - FIXED ASSETS
Amount
Air Conditioner 11_38476 1o
Computer And Peripherals 4033250 $o
Furniture & Fixture 2420927 12 _
Library Books Accoumt 1603488 Co
Mobile Phones 124000 1o .
TOTAL 8320141
"J_,‘/ .
o | D
SHYAM B MENON C M SHARMA & ASSOCIATES
VICE CHANCELLOR ADVISOR (FINANCE) | SGOUNTANTS
AMBEDKAR UNIVERSITY AMBEDKAR UNIVERSITY

Ambedkar University, Delhs Ambedkar University, Delhl




ANNEXURE Il - CURRENT ASSETS & LOANS AND ADVANCES

A, CURRENT ASSETS

Amount
Cash in Hand 8103
Bank Balance 21197123 21205226
B, LOANS & ADVANCES
Amount
Advance for Meeting Expense to lIC 50000
Advance To PWD For Elec Dep Work 15800000
Advance With Staff For Office Exp 145457
Advance To Creditors 10338 16005795
TOTAL 37211021

ANNEXURE IV - ADMMINISTRATION COST

Amount

Advertisement & Publicity 448653
Consultancy 55579
Conveyance 173000
Electricity Expense 7270
Exhibition Expense 7700
General Expense 29425
Honorarium 929566
Internet & Data Cards . 3820
Labour Expense 2100
Meeling & Seminar Expense 260128
Postage & Courier 3062
Printing & Staticnary 149516
Salary & wages 1384441
Staff Welfare 9654
Subscription & Periodicals 4665
Telephone Expenses 96402
Travelling Expense 591613
Audit fees 165450

TOTAL 4322044
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SHYAM B Mﬁ C M SHARMA . VERMA & ASSOCIATES #
VICE CHANCELLOR ADVISOR (FINANCE) CHARTERED ACCW

AMBEDKAR UNIVERSITY ~ AMBEDKAR UNIVERSITY
SHYAM B MENON C. M, SH_ARMA
Vice Chancellor Advisor Finance
Ambedkar University, Dethi Ambedkar University, Delbl
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AUD-ANNUAL ACCOUNTS 2008-09

M.YERMA & ASSOCIATES 1209, Hemkunt Chambers

CHARTERED ACCOUNTANTS 89, Nehru Place, New Delhi- 110019
'Phone' 26475905, Telefax: 26211211
- E-ma3il: mvermaassociates@yahoo.in

Controller of Finance Date: 19-02-2016
Ambedkar Univertsity '
{.oathian Road,

Kashmere Gate,

Delhi-1 10006

In Re: Notes to Accounts of Ambedkar University for the Financial year 2008-09.

Sir,

This is reference to our recent talk ‘with you for providing you the copy of: Notes to
Accounts for the F.Y 2008:09. In reply to above, it is subinitted the 2008-09 was the first
year of University Account and only the Accounting Policies were finalized and there
being nething significant because of first year of operation, no Notes to Accounts were
required.

Should you need any more information, you are welcome.
Thanking vou
Yours faithfully

M. Verma & Associates

Madhitargd
(Partnery




\ 4

AMBEDKAR UNIVERSITY- DELHI

(A)  Significant Accounting Policies.

L. Basis of preparation of financial statements

The accounts are prepared under the historical cost concept on accrual method of
accounting with generally accepted accounting principles in accordance with
mandatory accounting standards and disclosure requirements.

2: Revenue Recognition
1) Income and Expenditure are accounted for on accrual basis except stated
in (ii) below
i) Fess and other receipts from students & Government Grants are accounted

for on receipt basis.

A, Fixed Assets

Fixed Assets are stated at cost, and are charged off fully in the year of purchase.

4. Accounting for Grants
i) Grant-in-Aid received from Government for capital expenditure is
recognized in the Income and Expenditure Account as income in the year
of receipt.
i) Grant-in-Aid received from Government relating —to_the revenue.

expenditure is recognized as income in the Income and Expenditure
Account in the year of receipt.

Ambedkar University- Delhi

c. M. SHARMA

‘advisor-Finance ;
Advisor-Fi . Delhi

e A

Ambedkar Universi

Fa

SHYAM B. MENON
Vice Chancellor

Ambedbar University, Delhy
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT), DELHI
I.P.ESTATE, A.G.C.R, BUILDING, NEW DELHI-110002

No 5.5.1/ Ambedkar /A/cs 2008-09/2014-15/ — Dated:~! v .ﬁ%m{ £

To
The Director
Directorate of Higher Education,
Government of NC'T" of Delhi,
‘B’ Wing 2™ Floor,
5, Sham Nath Marg, Delhi-110054

Sub: - Separate Audit Report on the Accounts of Ambedkar University Delhi for the year
2008-09.

Sir,

I am to forward herewith the Separate Audit Report on the accounts of Ambedkar
University Delhi for the year 2008-09. Two copies each in English and Hindi of the audit report
as placed in the Legislature may kindly be forwarded to this office.

The certified accounts and separate. Audit Report may please be treated as
“Confidential” till such time as they are presented to the Legislature.

Yours faithfully,
i/
;:‘if"! (™
Dy. Accountant General (5.5.A)

Encl: As above

o

No 5.5.1/Ambedkar/A/cs 2008-09/14-15/ <f £

A 1. The Registrar, Ambedkar University Delhi for information and necessary action with the
request to send 5 copies of certified accounts in Hindi version to this office.

2. 5r. Audit officer (AB), Office of the Comptroller and Auditor General of India, 9. Deen
Dayal Upadhyaya Marg New Dethi-110124. X .
\.‘.‘ ;‘ :‘;j?
3 v‘."

o

Dy. Accountant Gieneral (8.8.A)

11}




AUD-ANNUAL ACCOUNTS 2008-09

Separate Audit Report of the Comptroller & Auditor General of India on the accounts of
Ambedkar University for the year ending 31 March 2009

We have audited the attached Balance Sheet of Ambedkar University as at 31 March 2009.Receipt
and Payment Account and the Income & Expenditure Account for the year ended on that date under
Section 19(3) of the Comptroller & Auditor General (Duties, Powers and Conditions of Service) Act
1971. These financial statcments are the responsibility of the University's management. Our

responsibility is to express an opinion on these financial statements based on our audit.

I. This Separate Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the best
accounling praclices, accounting standards and disclosure norms etc. Audit observations on financial
transaction with regard to compliance with the Law, Rules and Regulations (Propricty and Regularity)
and efficiency-cum performance aspects, etc. if any, are reported through Ingpection Reports / CAG's

Audit Reports separately.

2. We have conducted our audit in accordance with auditing standards generally accepted in India.
Jhese standards require that we plan and perform the audit to obtain rcasonable assurance about
whether the financial stateents are free from material misstatements. An audit includes examining.
o a test basis. evidence supporting the amount and disclosure in the financial sttements. An audit
also includes assessing the accounting principles used and significant estimates made by management,
as well evaluating the o\ erall presentation of financial statements. We helieve that our audit provides

reasonable basis for our opinion.
3. Based on our audit. we report that:

. We have obtaned all the information and Explanations, which o the best ol our

knowledge and beliet were necessary for the purpose of our audit.

ii. The Balance Sheet, Income and Expenditure Account and Receipts and Paymens
Account dealt with by this report have been drawn up in accordance with the provisions
of Generatly Accepled Accounting Standards issued by ICAL

ii. In our opinion proper books of accounts and other relevant records have heen maintained

by the Uiniversity in so far as it appears Irom our examination of such accounts.

v, We Turther report that:

12
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A. General

a) The Balance Sheet, Income & Expenditure Account and Receipts and Payment Account was
not prepared in accordance with the Common Format of Accounts for Autonomous Bodies

prescribed by the Government of India, Ministry of Finance.

b) In the absence of any advance register, advances of Rs. 1.45 lakh paid to staff for office
expenses could not be verified in audit from subsidiary records

¢) The accession register ol library books had nol contained progressive value ol books
purchased and accessioned, thus, correctness of the value of library books amounting to Rs.
16.03 lakh could not be veritied in audit

B. Grants-in-Aid

During the year 2008-09, the University received Grants-in-Aid of Rs. 5.00 crore (Rs.2.00 crore
*Capital” and Rs. 3.00 crore ‘Revenue’) from the Directorate of Higher Education .University had
its own income of Rs. 0.01 crore. Against the total receipt of Rs 5.01 crore, University utitised Rs.
1.31 crore (Rs. 0.83 crore “Capital and Rs 0.48 crore ‘Revenue’) during the year, leaving a sum of
Rs. 3.70 crore {(Rs. 1.17 crore “Capital’, Rs. 2.52 crore *Revenue’ and internal receipts of Rs. 0.01
crore) unutilised at the end of the year.

V. Subject to our observation in the preceding paragraphs we report that the Balance Sheet
and Income and Expenditure/Receipt and Payment Account dealt with by this report are in
avrcement with the books of accounts.

vi, In our opinion and to the best of our information and according to the explanation given
to us, the said Financial Statement read together with the Accounting Policies and Notes
on Accounts and subjeet to the significant matters stated above and other matters mentioned
in Annexure to this Audit Report give a true and fair view in conformity with accounting

principles generally accepted in India.

a) In so far it relates to the Balance Sheet, of the state ol aftairs of Ambedkar University
as at 3 1% March 2009, and
b) In so far as relates to the Income & Expenditure Account on the surplus for the year

ended on that date.

For and on the behalf of the
Comptroller & Auditor General of India

F s a ; :
y( ‘ ; Aux j()«._,»e,i* \,..f\{-- .
( N e [

Principal Accountant General (Am]it)

13|




AUD-ANNUAL ACCOUNTS 2008-09

s

Annexure

Adequacy of Internal Audit System - The internal audit of the University has been
conducted by Chartered Accountant as well as Directorate of Audit, GNCTD. The internal
andit system is adequate and commensurate with the size and nature of the activitics of the
University.

Adequacy of Internal Control System - The University had no internal control system as
the manpower deployed was nib during 2008-09. The internal control system ol the
University needs to be strengthened.

System ol Physical Verification of Fixed Assets - The physical verification of non-
consumables/Fixed Assels were not carried out for the year 2008-09. No Assets Register
was nol maintained, thus, assets valuing Rs. 83.20 lakh could not be verified in audit.

System of Physical Verification of Inventory:- The physical verification of
inventory/consumables were not carried out for the year 2008-09.

Regularity in Payment of Statutory Duoes - The University has paid the statutory dues
withen the preseribed time during the vear 2008-09.

| 14]
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~ AUD-ANNUAL ACCOUNTS 2008-09

2008-09
Audit comments Action taken / required
A. General Now, the accounts are being prepared in

a. Accounts not maintained in the format as prescribed by CAG of India
accordance with common w.e.f. 2014-15 onwards .
format of accounts prescribed
by Ministry of Finance.

b. Advance register not Advance register are being maintained to
maintained. record the advances and watch the

recovery against thereof w.e.f. 2011-12.

c. Progressive value of books not | Progressive value of library books will be
taken in accession register of | implemented from the financial year

library. 2016-17 onwards.
B. Grant-in-Aid It was the initial year of the start of the
University and the allocated funds could
Unspent balance of Rs.3.70 crore not be utilized. Hence, unspent amount

of Rs.3.70 crore were carried over to the
next Financial year.

Annexure

1. Adequacy of Internal Audit Factual position. Hence no comments
system. please.

2. Adequacy of Internal control Internal control system has been
system. implemented and strengthened

establishing Internal control wing.

3. Non maintenance of assets Asset registers have since been
register and physical verification prepared and are being maintained.
thereof.

4. Physical verification of inventories. | The work of physical verification is in
progress..

5. Regularity in payment of statutory | Factual position. Hence no comments
dues. please.

16







Ambedkar University, Delhi
Lothian Road, Kashmere Gate, Delhi-110006
Website: www.aud.ac.in




